
ASX Release 
Friday 7 April 2017 

 
 

 

SHARE SALE FACILITY FOR HOLDINGS 

OF LESS THAN A MARKETABLE PARCEL 
 

Southern Gold Limited (“Southern Gold” or the “Company)” is pleased to 
announce a Share Sale Facility for holders of less than a marketable parcel of 
ordinary shares in the Company (“Facility”). 
 
The Company is providing the Facility so that holders of less than a marketable 
parcel can sell their shares without incurring any brokerage or handling costs 
that could otherwise make a sale of their shares uneconomic and/or difficult.  
The Company will endeavour to obtain the highest available price for the 
shares, and will organise remittance of sale proceeds for those shareholders 
who participate in the Facility. 
 
By making this Facility available the Company also expects to reduce the 
administrative costs associated with maintaining a large number of small 
holdings. 
 
The ASX Listing Rules defines a “Marketable Parcel” as those holdings of 
Ordinary Shares with a market value of $500 or more.  As at market close on 
the 5 April 2017 (“Record Date”) a parcel of shares in the Company is less than 
a Marketable Parcel for any shareholding of 1,851 ordinary shares or less, 
based on the closing price of $0.27 per share.  
 
The total of all holdings with less than a Marketable Parcel, as at the Record 
Date, was 626,421 ordinary shares of the Company, held by 1,153 shareholders 
(“Sale Shares”). 
 
Holders of Unmarketable Parcels can either: 
 
1. Retain their shareholding by: 

a. Signing and returning the Notice of Retention of Shares Form 
accompanying the letter to shareholders by 26 May 2017 (“Closing 
Date”); or 

b. If they have multiple holdings, consolidate these under a single 
HIN/SRN such that the combined shareholding at the Closing Date is 
greater than $500; or 

c. Purchasing additional shares under the same HIN/SRN such that their 
shareholding at the Closing Date is greater than $500. 

Or 

2. Sell their shareholding by: 
No further action is necessary. If their shareholding at the Closing Date is less 
than $500, their shares will be sold and the proceeds sent to them. 
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A summary of key dates in relation to the Facility is as follows: 

EVENT DATE 

Record Date for determining holdings of Less Than a 
Marketable Parcel. 

Wednesday, 5 April 2017 

Announcement to the ASX regarding the Facility. Friday, 7 April 2017 

Letters sent to shareholders holding less than a marketable 
parcel 

Friday, 7 April 2017 

Closing date for receipt of Notice of Retention of Shares Form Friday, 26 May 2017 

(5pm AEST) 

 
Southern Gold reserves the right to amend this timetable subject to the ASX Listing Rules and the terms of 
the Company’s Constitution. 
 
Attached is a copy of the letter sent to all shareholders holding less than a Marketable Parcel of the 
Company’s shares as at the Record Date. 
 

Southern Gold Limited: Company Profile  

Southern Gold Ltd is a successful gold explorer and producer listed on the Australian Securities Exchange (under ASX ticker 

“SAU”). The Company’s main focus is its Bulong Gold Project located 30 km east of the world renowned gold district of 

Kalgoorlie (WA) with the flagship Cannon Gold Mine projected to produce around 50koz gold. Mining at Cannon is now well 

advanced with Westgold Resources Ltd mining the deposit under a 50/50 profit share arrangement.  

In addition to its cornerstone position in Kalgoorlie, Southern Gold has recently acquired a portfolio of high grade gold projects 

in South Korea. These projects are a mix of decommissioned gold mines with orogenic gold mineralisation and greenfield 

epithermal gold targets. The aim is to move one or more of the orogenic gold mines into production in the medium term as 

well as test for world-class epithermal gold deposits.  

 
Forward-looking statements  

Some statements in this release regarding estimates or future events are forward looking statements. These may 
include, without limitation:  

 Estimates of future cash flows, the sensitivity of cash flows to metal prices and foreign exchange rate 
movements;  

 Estimates of future metal production; and  

 Estimates of the resource base and statements regarding future exploration results.  
 
Such forward looking statements are based on a number of estimates and assumptions made by the Company and its 

consultants in light of experience, current conditions and expectations of future developments which the Company believes are 

appropriate in the current circumstances. Such statements are expressed in good faith and believed to have a reasonable basis. 

However, the estimates are subject to known and unknown risks and uncertainties that could cause actual results to differ 

materially from estimated results.  

All reasonable efforts have been made to provide accurate information, but the Company does not undertake any obligation to 

release publicly any revisions to any “forward-looking statement” to reflect events or circumstances after the date of this 

presentation, except as may be required under applicable laws. Recipients should make their own enquiries in relation to any 

investment decisions from a licensed investment advisor. 



 
 
 
 
 
 

7 April 2017 
 

 
 

Dear Shareholder, 

 

IMPORTANT NOTICE – INTENTION TO SELL SHARES OF LESS THAN MARKETABLE PARCEL 
 
I am writing to advise you that Southern Gold Limited (SAU, or the Company) has established a share sale 
facility (Facility) for eligible small shareholders to sell their shareholding without incurring any brokerage or 
handling costs.  This Facility is available to shareholders who, on 5 April 2017 (Record Date), were holders 
of Shares valued at less than $500 (each being Less Than a Marketable Parcel).  Based on the closing price 
of $0.27 per Share on the Record Date, Less Than a Marketable Parcel is any holding of 1,851 Shares or less. 
 
The Company is providing the Facility so that holders of Less Than a Marketable Parcel can sell their shares 
without incurring any brokerage or handling costs that could otherwise make a sale of their shares 
uneconomic and/or difficult.  The Company will endeavour to obtain the highest available price for the 
shares, and will organise remittance of sale proceeds for those shareholders who participate in the Facility. 
 
By making this Facility available the Company also expects to reduce the administrative costs associated 
with maintaining a large number of small holdings. 
 
As at the Record Date, the Company has approximately 2,324 shareholders, of which approximately 1,153 
hold Less Than a Marketable Parcel of shares comprising 626,421 shares in aggregate or 1.4% of all issued 
shares. 
 
Our records show that you were a holder of Less Than a Marketable Parcel at the Record Date, and 
accordingly you are eligible to participate in the Facility.  Unless you advise the Company by 5pm AEST on 
26 May 2017 (Closing Date) that you do NOT wish to sell your Shares, SAU intends to sell your Shares 
through the Facility in accordance with clause 8A of the Company’s Constitution.  However, if on the Closing 
Date, the value of your Shares has increased such that you no longer hold Less Than a Marketable Parcel, 
your Shares will not be sold. 
 
To retain your holding of Shares 
 
If you do not wish to participate in the Facility and thereby retain your holding of Less Than a Marketable 
Parcel, you must either: 

a) Purchase additional shares such that your shareholding at the Closing Date is greater than $500: 

You will need to make your own arrangements outside this Facility to purchase additional shares so 
that you are the registered holder of shares valued at $500 or more on the Closing Date, which based 
on the closing price of the Company’s shares on ASX of $0.27 per share on the Record Date is 1,851 
shares. For a purchase to be an effective notification that you wish to retain your shares, any 
additional shares purchased must be registered by 5:00pm (AEST) on the Closing Date under the 
same name and address and with the same holder number (SRN or HIN) as set out in this letter. 

  



or 

b) If you have multiple holdings, consolidate these under a single HIN/SRN: 

You will need to contact the Company's share registry, Security Transfer Australia Pty Ltd on 1300 
992 916 between the hours of 8.00am and 7.00pm (AEST) Monday to Friday, and arrange to combine 
your multiple holdings under a single HIN/SRN such that the combined shareholding at 5.00pm 
(AEST) on the Closing Date is valued at $500 or more; 

or 

c) Sign and return the Notice of Retention of Shares Form that was sent to you: 

Correctly complete, sign and return the enclosed Notice of Retention of Shares Form so that it is 
received by 5.00pm (AEST) on the Closing Date. Please read the instructions on your personalised 
Notice of Retention of Shares Form carefully before completing it. 

 
If you wish to sell your shareholding in the Company, no further action is required. 
 
The Company is authorised under clause 8A of its constitution to sell your shares following the Closing Date. 
Your shares will be pooled with other shares under this Facility and sold as soon as practicable after the 
Closing Date. Your shares will not be sold if the value of your shares has increased to $500 or more on the 
Closing Date. 
 
The sales price will be determined once all of the Shares under the Facility are sold.  Each shareholder will 
receive their proportionate share of the total sale proceeds for all Shares sold through the Facility. 
 
Under the Facility, the Company: 

a) Is authorised to sell all of your Shares without any transaction costs being incurred by you; and 
b) Will pay you the sale proceeds, following settlement of the sale of all Shares through the Facility.  

You will receive your proceeds in Australian dollars by cheque. 
 
 
Important information 
 
If you have Less Than a Marketable Parcel as at the Closing Date, then unless you take one of the steps 
outlined above, the Company will be entitled to sell your Shares under this Facility. 
 
The Company does not make any recommendation or provide any advice to you regarding whether to buy, 
sell or hold shares nor that this Facility is the best way to sell your shares in the Company. If you require 
advice as to whether to sell or retain your shares, please consult your legal, financial or taxation adviser. 
 
Any tax consequences arising from the sale of your shares will be your responsibility. 
 
The Company is not bound to sell any or all of the shares that may be available for it to sell under this 
Facility, and there is no guarantee that the Company will be able to sell your shares. Neither the Company 
nor any other person involved in the Facility shall be liable for failure to sell the shares or sell them at a 
particular price. 
 

  



The price that you receive for your shares under the Facility will be determined by when and how the 
shares are sold.  The price of the Company’s shares is subject to change and an up-to-date price can be 
obtained from the ASX website. The Company may sell your shares on market or may negotiate an off 
market transaction.  If the shares are sold on market the Company will endeavour to obtain the highest 
available price for the shares, however no guarantee as to the price can be given by the Company as the 
price will depend on several factors, including market conditions at the time. You will not have control over 
the time at which your shares are sold. The price you receive may be different from the price quoted by ASX 
on any day, may not be the best price on the days that your shares are sold and will be an average price per 
share based on the price obtained for all the shares sold under the Facility. If the Company sells your shares 
other than on market, the price will be the price that the Company has been able to negotiate with the 
acquirer or acquirers. 
 
If your shares are held in a CHESS holding, the Company may, after the Closing Date, initiate a holding 
adjustment to move your shares to the issuer sponsored sub-register for the purpose of this Facility. 
 
The Company reserves the right to vary, delay or terminate this Facility or change any of the dates referred 
to in this letter by notice to the ASX. 
 
The Company will determine whether a shareholder has a Less Than a Marketable Parcel as at the Closing 
Date. 
 
For further information in relation to lodging your Notice of Retention of Shares Form or the practical 
operation of the Facility, please contact the Company's share registry, Security Transfer Australia Pty Ltd on 
1300 992 916 between the hours of 8.00am and 7.00pm (AEST) Monday to Friday. 
 
 
Yours faithfully 
 
 

 
 
Mr Simon Mitchell 
Managing Director 


